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JCI Hits Three-Month High as Easing Global Yields, BI Policy Stability, and MAJOR MARKET INDICES CHANGE (%)

Strong Loan Growth Lift Sentiment. us

US stocks fell last night as Treasury yields rebounded from their sharp decline in Dow Jones 5575951 27038401300

the previous session, following the Treasury Department’s announcement that it S&P 500 7,641.16 166.82 0.87%

would increase buybacks of long-dated government debt. Investors were also d Seoe e on 005

digesting more hawkish-than-expected Federal Reserve meeting minutes. Nasdaq 087:17.......2283: -1:.00%

Meanwhile, European markets edged lower as elevated oil prices renewed inflation Europe

concerns. The impasse in US-Iran talks aimed at ending the six-month Middle East FTSE 100 10,748.16 4.81 0.04%

conflict has dampened hopes of energy flows resuming through the Strait of CAC 40 8,453.09 -48.82 -0.57%

Hor_mu_z. Thls h_as pushed oil prices abo_ve uUsbD 90 a barrel_ in rec_ent days, DAX 25,983.04 10829 0.42%

rekindling inflation fears among global investors. This morning, Asian stock o

markets are expected to trade lower as bonds weaken amid rising oil prices and sia

higher yields. Brent crude jumped as much as 3.4% to nearly USD 95 a barrel, its ia 6,501.59 107.46 1.68%

highest level in almost four weeks. Nikkei 66,216.79 890.37 1.36%

Th I ded i I losi 107.4 . 1 o) high 1 Hang Seng 25,698.49 203.42 0.80%
e JCI extended its rally, closing +107.46 points (+1.68%) higher at 6,501.58, KOSPI 6,852.58 38141 5 89%

its strongest level in three months, as market sentiment was supported by a
combination of easing global bond market pressure, steady domestic monetary

policy, and resilient banking sector indicators. A key external catalyst came from
the US Treasury’s decision to double the size of long-dated bond buybacks to USD ( )

4 billion per operation from USD 2 billion, effective 9 September 2026.

Domestically, Bank Indonesia’s decision to keep its benchmark rate unchanged at A o8
5.75% reinforced the central bank’s commitment to maintaining Rupiah stability - s e

and keeping inflation under control, while still allowing room for credit growth to BRMS 1203

support the economy. Positive sentiment was further strengthened by Indonesia’s psaB 917

loan growth, which accelerated to 13.58% YoY in July 2026 from 12.67% YoY in BUMI 593

the previous month, marking the fastest pace since August 2014. This suggests BBCA 6.3

that credit demand remains healthy and that macroprudential support, including meo e are

the optimization of the Macroprudential Liquidity Incentive policy, continues to - :j

encourage bank lending to priority sectors. As of the first week of August 2026, -
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banks had received IDR 446.5 trillion in liquidity incentives, while the banking
sector remained well capitalized with a Capital Adequacy Ratio of 23.70% in June
2026. Asset quality also stayed manageable, with gross non-performing loans at Source: IDX
2.09% and net non-performing loans at 0.82%, while the liquid assets to third-

party funds ratio remained stable at 23.10% in July 2026. Sector-wise, all

industrial sectors closed in positive territory, led by Basic Materials, which surged

(1R Bn)

3.46%. The sector’s outperformance was largely driven by gold-related stocks, as ois ossa
global gold prices climbed to their highest level in more than 2.5 months. Gold -103.0 BMRI
briefly reached USD 4,524.34 per troy ounce, its highest level since 4 June 2026, 540 Emas
adding another layer of support to commodity-linked equities and helping sustain -84 BBt
the JCI's broad-based rally. "‘:is :;‘:
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PT Eagle High Plantations Tbk (BWPT) Source: IDX

BWPT remains optimistic about sustaining performance growth in the second half

of 2026. Corporate Secretary Rizka Dewi S said the company’s first-half results

provide a solid foundation for performance through year-end. In the first half of
2026, BWPT booked revenue of IDR 3.26 trillion, up around 17% YoY from IDR

2.77 trillion in the same period last year. Profit for the period also rose 16% YoY ©

to IDR 215 billion from IDR 185.14 billion, supported by stronger operations,
disciplined cost management, and consistent business optimization.
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Source: IDX
PT Bank Central Asia Tbk (BBCA) 70
BBCA has allocated IDR 3.07 trillion for its third-quarter 2026 interim dividend 7000
distribution. The corporate action marks the second tranche of the company’s plan
to distribute interim dividends three times during the 2026 financial year,
following the second-quarter interim dividend paid on 26 June 2026. The policy is
based on the Annual General Meeting of Shareholders decision on 12 March 2026,
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which authorized the Board of Directors and Board of Commissioners to distribute
quarterly dividends in line with the company’s financial condition.
Source: IDX

1211

Source: IDX

€D SHINHAN SEKURITAS INDONESIA




Member of

SHINHAN SEKURITAS INDONESIA

Key Company

Sector Ticker Company Clqse Market C?p iD iM 3M YTD PER(26F) PBR(26F) ROE(26F)
Price (IDR tril) (%) (%) (%) (%) (X) (X) (%)

ADRO IJ Equity Adaro Energy Indonesa 2,560 73.7 0.0 0.8 15.8 41.4 5.5 12,190.5 15.5

Energy PGAS 1J Equity Perusahaan Gas Negara 1,525 37.0 1.3 -1.0 -16.4 -20.2 6.6 11,844.7 10.3
MEDC 1J Equity Medco Energi International 1,420 35.7 -0.4 11.4 7.6 5.6 4.4 11,6393 15.7

ANTM 1J Equity Aneka Tambang 3,140 75.5 3.6 2.6 5.7 -0.3 6.8 1.7 25.8

Basic Materials INKP IJ Equity Indah Kita Pulp & Paper 8,650 47.3 0.3 9.8 9.1 1.8 4.1 5,884.4 7.7
SMGR 1] Equity Semen Indonesia 1,545 10.4 1.3 1.6 -13.0 -41.5 12.2 0.2 1.8

ASII 1] Equity Astra International 4,790 193.9 1.3 -6.1 -14.5 -28.5 5.9 0.8 12.9

Industrials UNTR IJ Equity United Treactors 23,825 88.9 1.1 -8.7 -1.1 -19.2 6.4 0.8 12.4
MARK 1] Equity Mark Dynamics Indonesia 1,105 4.2 1.4 12.2 39.0 33.9 - - -

UNVR 1J Equity Unilever Indonesia 1,835 70.0 3.1 7.3 4.9 -29.4 16.6 21.3 165.1

Consumer Non-Cyclicals ICBP 1J Equity Indofood CBP Sukses Makmur 7,700 89.8 0.3 10.0 15.4 -6.1 8.4 1.4 17.0
AMRT 1] Equity Sumber Alfaria Trijaya 1,375 57.1 1.5 -1.1 -4.5 -30.4 13.1 2.6 19.9

MAPI 1] Equity Mitra Adiperkasa 1,515 25.1 1.0 0.0 2.0 30.0 9.2 1.3 15.9

Consumer Cyclicals ACES 1] Equity Ace Hardware 362 6.2 0.0 1.1 52 -11.7 7.6 0.9 11.7
ERAA 1J Equity Erajaya Swasembada 466 7.4 -0.4 27.3 29.4 14.2 4.8 0.6 13.8

KLBF 1J Equity Kalbe Farma 825 38.6 5.8 10.7 1.9 -31.5 9.4 1.4 15.2

Healthcare MIKA 1] Equity Mitra Keluarga Karyasehat 1,790 24.9 0.8 2.3 8.5 -24.8 15.0 2.8 19.4
SILO 1J Equity Siloam International Hospitals 2,290 29.8 -2.1 6.5 -3.4 -16.4 21.9 2.5 12.0

BBCA IJ Equity Bank Central Asia 6,400 789.0 1.6 -1.9 7.6 -20.7 12.0 2.4 20.7

Financials BBRI IJ Equity Bank Rakyat Indonesia 3,140 475.9 1.9 2.3 4.0 -14.2 7.5 1.4 18.4
BMRI 1J Equity Bank Mandiri 4,150 387.3 0.2 -7.4 -0.5 -18.6 6.4 1.2 18.8

SMRA 1J Equity Summarecon Agung 332 5.5 0.0 3.1 15.3  -13.1 6.2 0.4 6.5

Properties & Real Estate CTRA 1J Equity Ciputra Development 625 11.6 0.8 6.8 -5.3  -24.7 4.8 0.4 9.6
BSDE IJ Equity Bumi Serpong Damai 645 13.7 -0.8 9.3 -3.7 -28.7 6.0 0.3 4.9

EMTK 1J Equity Elang Mahkota Teknologi 550 33.8 4.8 0.0 -17.9 -49.3 - - -

Technology GOTO IJ Equity GoTo Gojek Tokopedia 50 59.6 0.0 0.0 0.0 -21.9 39.8 1.6 3.8
BELI IJ Equity Global Digital Niaga 264 36.2 0.0 1.5 -219 -46.3 - - -

TOWR 1J Equity Sarana Menara Nusantara 428 25.3 1.4 3.9 7.0 -26.8 5.9 0.8 13.2

Infrastructure TLKM 1J Equity Telkom Indonesia 2,610 258.6 0.4 -5.1 -13.0 -25.0 11.8 1.8 15.5
ISAT 1J Equity Indosat 2,730 88.0 -0.4 40.4 31.3 17.7 12.7 2.1 15.9

BIRD 1J Equity Blue Bird 1,655 4.1 -0.3 0.9 9.2 -2.6 5.3 0.6 11.5

Transportation & Logistic SMDR 1J Equity Samudera Indonesia 310 5.1 0.6 3.3 6.9 -20.9 - - -
ASSA 1] Equity Adi Sarana Armada 645 2.4 0.0 4.9 -0.8 -42.7 4.4 0.7 18.5

Source: Bloomberg

Daily Top Gainers Daily Top Losers
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Stocks, Bonds, Foreign Exchange

Equity, FI, FX Market |

Stock Index Close iD YTD Fixed Income Close 1D YTD FX Close iD YTD
Indonesia JCI Index 6,502 1.68 -25.68 Indonesia Policy Rate 5.75 0.00 21.05 IDR Indonesia 17,746.00 -0.49 6.10
EM Asia MSCI EM Asia 963 2.32 21.78 3M 6.76 -9.90 27.47 CNY China 6.73 -0.07 -3.76
China SHCOMP 3,904 0.24 -1.64 Govt 10YR 6.97 -9.40 15.55 INR India 95.71 -0.05 6.12
India Sensex 77,538 0.82 -9.59 China Govt 10YR 1.69 0.80 -8.14 MYR Malaysia 4.05 -0.33 -0.22
Malaysia KLCI 1,737 0.31 4.01 India Govt 10YR 6.85 2.90 3.68 VND Vietnam 26,107.00 -0.28 -0.69
Vietnam VN Index 1,734 0.44 -2.82 Malaysia Govt 10YR 3.76 0.40 7.58 PHP Philippines 61.66 -0.27 4.75
Philippines  PSE 6,238 1.30 1.69 Vietnam Govt 10YR 4.34 -2.63 13.13 THB Thailand 32.85 -0.62 4.27
Thailand SET 1,610 0.01 27.81 Philippines Govt 10YR 7.16 -6.70 17.10 SGD Singapore 1.27 0.07 -1.08
Singapore STI 5,672 -0.39 21.82 Thailand Govt 10YR 2.09 -0.80 27.47 HKD Hong Kong 7.84 0.03 0.67

=—JCl Index

x)

——JCl Index 12MF PER

JCI Index 12MF PER JCI Index 12MF EPS

®)
700

=)Cl Index 12MF EPS

675

650

625

600

575

550

525

01/25 04/25 07/25

10025 01/26 04/26

07/26

6
01/25 03/25 05/25 07/25 09/25 11125 01/26 0326 0526 07/26

500 +
01/25 0425  07/25 10725  01/26 04126  07/26

Foreigner Net Cumula

e Investment in E

10YR Governmet Benchmark Rate

Rupiah/Dollar Spot rate

(standard=50)
56

‘N

——Manufacturing PMI (1)
Industrial Production (R)

A

(%YoY)
16
14
12
10

- A

Y

01/25 0325 0525 07/25 09/25 11/25 01126 03/26 05/26 07/26

LLON RO ®

&

(USD mi) (%) (IDRIUSD)
3,0000 80 7 ——10YR Govemmet Benchmark Rate 18500 1 Rupiah/Dollar Spot rate
10000 A 751 18,000
17,500
-1000.0 7.0 1
17,000
-3000.0 65
16,500
-5,000.0 6.0
16,000
70000 551 16,500
-9,000.0 50 15,000
0125 0425 07125 10125 0126 04126 07126 0125 0325 05125 O7/25 09/25 1125 0126 03126 0526 07126 0125 0425 0725 1015 0126 04126 O7/26
WTI . Nicke | _______ Pamoi _______|
(USDIBarre) (USDIMT) (MYRI25MT)
120 7 —wn 2000 7 —pickel 8800 1 — paim oil
110 19,000
5,000
100 18,000
17,000
%0 4,500
16,000
80
15,000 4000
o 14,000
3,500
60 13,000
50 12,000 + 3,000
01125 04125 07125 1025 01126 04126 07126 0125 045 0725 1025 01126 04126 07126 0125 04125 0725 10125 0126 04126 07126
PMI and Industrial Prod ion CPI and Policy Rate ETFs

(%) (%YoY) || (USD) (GBo)
6.00 Policy Rate (L) =———CPI (R) 600 ||2 7 ——EIDOUSEquity(L) 1,300
XMID LN Equity (R)
i s 0]
5.40 400 |18 1100
1

520 300 || 000
5.00 “ 900
4.80 200 w00
4.60 100 | |12 700
4.40 000 |10

420 - 600
400 + -1.00 y 500

0125 0415 0725 10125 0126 0426 07126 01125 0425 0725 10125 01026 04126 07126

Source: Bloomberg

€ SHINFAN SEKURITAS INDONESIA




€ SHINHAN SEKURITAS INDONESIA

q SHINHAN
&> SEKURITAS INDONESIA

Research Team

Helmi Therik, FRM Head of Research helmi@shinhan.com
Billy Ibrahim Djaya Research Analyst billy.ibrahim@shinhan.com
Muhammad Adra Wijasena Fixed Income Analyst adra.wijasena@shinhan.com

PT. Shinhan Sekuritas Indonesia
Member of Indonesia Stock Exchange

Head Office :

Equity Tower Floor. 50
Sudirman Central Business District Lot 9
JI. Jend. Sudirman Kav. 52-53
Senayan
Jakarta 12920 Indonesia
Telp.: (+62-21) 80869900
Fax : (+62-21) 22057925

Disclaimer: All opinions and estimates included in this report constitute our judgments as of the date of
this report and are subject to changes without notice. This information has been compiled from sources we
believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. Clients should consider whether it is suitable for
their particular circumstances before acting on any opinions and recommendations in this report. This report
is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is
prohibited.
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